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AMERICAN BUSINESS APPLAUDS SENATE ACTION ON GSP, CALLS FOR QUICK 

RECONSIDERATION BY HOUSE 
 
Washington, DC – American companies that use the U.S. Generalized System of 
Preferences (GSP) program applauded action by the U.S. Senate to pass legislation 
retroactively renewing GSP through July 2013.  The GSP program expired on 
December 31, 2010 and U.S. businesses have paid nearly $2 million per day in new 
taxes since that time. 
 
 “A large and growing chorus of American companies and trade associations has 
been urging Congress to renew the GSP program.  After paying millions of dollars in 
new tariffs, many of these companies are at their breaking point” said Laura Baughman, 
Executive Director of the Coalition for GSP.  “We look forward to working with all 
Members of the House of Representatives for the swift passage of this legislation.” 
 
 The GSP program is a special trade program that promotes economic growth in 
approximately 130 developing countries by providing duty-free access to the United 
States for select products.  Three-quarters of all imports under the GSP program are 
raw materials and equipment used to manufacture goods in the United States, while 
American families benefit from the lower costs for finished consumer goods.   
 
 The House passed identical GSP legislation (H.R. 2832) by a voice vote on 
September 7, but the Senate amended the original legislation to add a reauthorization 
of the Trade Adjustment Assistance (TAA) program.  As a result, the House must 
approve the amended H.R. 2832 before it can be sent to the President. 
 
 “Retroactive reauthorization of the GSP program will infuse hundreds of millions of 
dollars into the economy,” added Daniel Anthony, Research Director of the Coalition for 
GSP.  “This money will help American companies, and primarily small businesses, hire 
new employees, expand their operations, and get the U.S. economy moving in the right 
direction – House action on the bill cannot come soon enough.” 
 
 The Coalition for GSP is a group of American companies and trade associations 
organized to educate policy makers and others about the important benefits to 
American companies, workers, and consumers of the GSP program.  Its members 
range from small, family-owned businesses to Fortune 500 corporations and operate in 
all 50 states, the District of Columbia, and Puerto Rico.  More information about the 
Coalition and GSP and the impacts of expiration on American companies can be found 
at http://renewgsptoday.com. 
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